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@ This paper aims to analyze aggregate gains and local costs
from port development.
@ The first part of paper focuses on local effects of port

development by using the introduction of containerization and
documents three empirical facts.

@ General equilibrium model incorporates not only market access
but local costs (disamenities and land use) from port
development.

@ The containerization increased world welfare. Yet, the local
costs can reduce these gains.
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Discussion

@ Composition of trade could have an impact on storage and so
land use.

@ Model’s calibration: agglomeration externalities, elasticity of
disamenities in port cities based on american data.

@ Potential multiple equilibria ? It will be interesting to provide
some checks about the inversion algorithm.

@ Heterogeneity of amenities within cities.
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Thank you
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