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Global CO2 emissions from have not peaked



IPCC 2021, Table SPM.2

The remaining budget  - A global common: 
“used” up 2400 GtCO2 , how much left? 
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Climate mitigation : Carbon taxes are first best but
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INSTRUMENT CLIMATE Resilience / COMPETITIVENESS

Carbon Pricing 
(ETS)

Yes (but is not popular) Yes (long term) NO (short term)

Prohibition 
(DE Wärmepumpe)

Yes (but could not be
enforced)

Yes No

Clean tech
subsidy

Probably Maybe Yes (short term)

Domestic content 
requirements (IRA, 
NZIA)

No Possibly Probably not

R&D funding Yes (long term) Maybe Yes (long term)

Instruments and goals

Problem : most of the intruments cannot ensure that the global carbon 
budegt will not be exceeded. 



2. Juli 2020

Thank you 

Beatrice Weder di Mauro
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