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Education
1991–96 PhD, DELTA (CNRS–ENS–EHESS), Paris.
1990–91 DEA «Analyse et Politiques Economiques», EHESS, PARIS.
1986–90 Classes de Philosophie et de Théologie, IET, Bruxelles.
1985–86 DEA de Logique Mathématique, Université Paris VII, Paris.
1984–85 Foundation year, Diocese PARIS, Paris.
1982–84 Ecole normale supérieure de Fontenay (option mathématiques) and Licence et Maî-

trise de Mathématiques pures, Université Paris VI, Paris.
1980–82 Classes préparatoires, lycée Saint Louis, Paris.

1980 Baccalauréat, série C, lycée Montaigne, Paris.

Master thesis
title Sélection Adverse : Modèle Générique et Applications

supervisors Roger Guesnerie
institution EHESS, Paris
description This thesis studies the nash equilibria of insurance models in a generalised rothschild and

stiglitz framework, allowing to consider many preferences profiles.

Employment
2014–2018 Deputy Director, UMR PjSE, CNRS, Paris, France.

2012–present Professor of Economics, University of Tours, Tours, France.
2004–present Associate Professor, Paris School of Economics : Research Activities Economics of Human

Behavior, Paris, France.

Fields of Research Interest
Economic Theory, General Equilibrium, Risk, Insurance, Bank and finance, Theory of In-
centives, Mechanism design, Public Economy, Competition, Economics of Human Behavior,
Health

Research Activities
2016–present co-organizing the Behavior Seminar, (with B. Appouey), Paris School of Economics.

2011 co-organizing the 2nd Dauphine Workshop on Economic Theory "Recent Advances
on the role of beliefs in Decision Theory", (with J. C. Vergnaud), LEDa, Université
Paris-Dauphine.

2010–2012 Participating in the project ANR « RISK », held by E. Jouini, Paris-Dauphine University.
2010 co-organizing Workshop "Recent Advances in Revealed Preference Theory : Tes-

table restrictions in markets and games", (with Vincent IEHLE), LEDa, Paris-Dauphine
University, Paris.
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2008–2010 Member of comité d’orientation de l’Initiative de Recherche "Protection financière
des agriculteurs", Pacifica, Crédit Agricole Insurances, Paris.

2007–2008 Helding a project on La responsabilité médicale liée à la naissance, Institut Droit et
Santé, Paris Descartes University.

2006–2009 Participating in the project ANR “Microsimula”, held by P.Y. Geoffard (PSE) and A.
Spadaro (Université Iles Baléares), CNRS, Paris.

2005–2008 co-organizing the workgroup Risques, Paris-Jourdan Sciences Economiques (UMR PjSE).
2005–2008 Participating in the project ANR “PRINCES”, (Préférences Individuelles, Comporte-

ments Economiques et Politiques Sociales)) held by L. Arrondel (PSE).
2003–2005 co-organizing of Journée Jourdan, monthly seminar of teams of Fédération Paris-Jourdan,

CNRS and Ecole Normale Supérieure, Paris.
1997–present Reviewer for :, Annales d’Economie et Statistique, Canadian Journal of Economics, Eco-

nomic Theory, Journal of Economic design, Journal of Economic design, Journal of Mathe-
matical Economics, Mathematical Social Science, Review of Political economy, The Geneva
Papers on Risk and Uncertainty et Theory and decision...

Publications
Andrea Attar, Catherine Casamatta, Arnold Chassagnon, and Jean Paul Décamps (2019).
Multiple lenders, strategic default and debt covenants. American Economic Journal :
Microeconomics, 11 (2). pp. 98-130..
Andrea Attar, Catherine Casamatta, Arnold Chassagnon, and Jean Paul Décamps (2019).
Contracting sequentially with multiple lenders : the role of menus. Journal of Money, Credit
and Banking, 51(4) : 977-990.
Antoine Bommier, Arnold Chassagnon, and François Le Grand. Comparative risk aversion :
A formal approach with applications to saving behavior. Journal of Economic Theory,
147(4) :1614 – 1641, 2012. Inequality and Risk.
Franck Bien, Arnold Chassagnon, and Manuel Plisson. Est-il rationnel de ne pas s’assurer
contre la dépendance ? Revue française d’économie, XXVI(4) :161–199, 2011.
Andrea Attar and Arnold Chassagnon. On moral hazard and nonexclusive contracts. Journal
of Mathematical Economics, 45(9) :511 – 525, 2009. Special Issue in Economic theory in
honor of Aloisio Araujo.
Arnold Chassagnon and Bertrand Villeneuve. Optimal risk-sharing under adverse selection
and imperfect risk perception. The Canadian Journal of Economics / Revue canadienne
d’Economique, 38(3) :955–978, 2005.
Arnold Chassagnon. Externalités d’information et concurrence. Hermes, Paris, 2002.
Arnold Chassagnon and Jean christophe Vergnaud. A positive value of information for a
non-bayesian decision maker. In M. J. Machina and B. Munier, editors, Beliefs, Interactions
and Preferences in Decision Making. Kluwer Academic Publishers, 1999.

Working Papers
Franck Bien, Arnold Chassagnon, and Manuel Plisson. Est-il rationnel de ne pas s’assurer
contre la dépendance ? Revue française d’économie, XXVI(4) :161–199, 2011.
Andrea Attar, Eloisa Campioni, Arnold Chassagnon, and Uday Rajan. Incentives and
competition under moral hazard. Technical report, Mimeo IDEI, Toulouse, 2007.
Arnold Chassagnon. Externalités d’information et concurrence. Hermes, Paris, 2002.
Arnold Chassagnon, Pierre-André Chiappori, et al. Insurance under moral hazard and adverse
selection : the case of pure competition. DELTA-CREST Document, 1997.



Visiting positions
Stephen M. Ross School of Business, University of Michigan, TOR Vergata Economic Departement, UCLA
Economic Department, Standford Economic Department, Institute for Advanced Studies at Hebrew University
of Jerusalem

Seminars and congress
Worshop "Acquisition, Use and Transmission of Private Information in Financial Markets : Theory and
Applications", (Piero Gottardi, Enrico Minelli and Francesco Squintani), SAET conference, Séminaire MED
(Ecole d’Economie de Paris), Séminaire Echanges (Economix, Paris 10), Séminaire TOM (PSE), Workshop on
Mathematical Economics and VII Latin-American Workshop in Economic Theory, XXVIII Encontro Brasileiro
de Econometria, Seminar of the European group of Risk and Insurance Economics, European meeting of
the econometric society, SED Conference, Journées de Microéconomie Appliquée, RTN Conference on the
Economics of Ageing, Journées Louis-André Gérard Varet, Economics department of the University of Salerne
Seminar, Southern European Association for Economic Theory (ASSET) Congress, ESEM Congress, Seminar
of the Economic Department of the University Taida of Taipei, European Summer Symposium in Economique
Theory ESSET organised by CEPR, Studien zentrum and the review of Economic Studies Gerzensee, Suisse,...

Teaching
Introduction to Financial Economics, Uncertainty and Incentive economics, Introduction to Economics, Risk
Economics, Industrial Organization, Contract theory, Game Theory, Introduction to Statistics, Micro I, II, III,
IV, General Equilibrium, Public Economics, Introduction to Macroeconomy, Introduction to experimental
economics, Introduction to management, Economics and Management, Mathematics for managers
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