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Jean-Olivier HAIRAULT

Date of birth : 09 of september 1964, Niort, France

Nationality : French.

Professional address : Campus Jourdan, PSE, 48 Bld Jourdan 75014 Paris, France. 

E-mail : jean-olivier.hairault@psemail.eu

Web page : https://www.parisschoolofeconomics.eu/fr/hairault-jean-olivier/

Education

1994 : Agrégation des Universités en Sciences Economiques

1993 : Habilitation à diriger les recherches, Université Paris 1

1992 : Ph.D., Université Paris 1

1988 : Magistère d’Economie, Université Paris 1

1988 : D.E.A. Monnaie, Banque, Finance, Université Paris 1

Current Positions and Responsibilities

2019- : Director, Paris School of Economics (PSE),

1997- : Professor, Université Paris 1

2007- : Associate Chair, Paris School of Economics (PSE)

2016- : Research Fellow, Paris Jourdan Sciences Economiques PjSE

Past Positions and Responsibilities

2015-18 : Deputy Director, Paris School of Economics (PSE), in charge of graduate
studies

2016-18 : Co-Director, Analysis and Policy in Economics (APE) Master

2013-14 : Chief-Adviser, French Minister of Economy

2009-13 : Director, Macroeconomics Group, CES, Paris 1-CNRS

2007-13 : Director, Economie Théorique et Empirique (ETE) Master

2006-10 : Organizer, Macroeconomics Seminar (PSE)

2006-08 : Director, Eurequa UMR, Paris 1-CNRS

2000-04 : Director, Theory and Method in Macroeconomics (T2M) Network
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2000-09 : Associate editor, Annales d’Economie et Statistiques

1994-97 : Professor, Université Lille 1

1993-94 : Assistant Professor, Université Paris 9

Awards

Gaetan Pirou Award for the best thesis in Paris Chancellerie, 1993.

Junior Member of the Institut Universitaire de France (2003-2008)

Prime d’excellence scientifique (2010-)

Phd Supervision

Tepthilda Sopraseuth (Professor Université Cercy-Pontoise) : “Dynamique du taux de
change et fluctuations internationales”. Defended in November 2000.

Vladimir Borgy (Department Research, Banque de France) : “Les fluctuations d’une
petite économie ouverte : Applications à l’économie française”. Defended in December
2000.

Yann Algan (Professor Sciences-Po) : “Accumulation du capital, hétérogénéité des ri-
chesse et flux d’emplois”. Defended in December 2001.

Lise Patureau (Professor, Paris 9-Dauphine) : “Dynamique du taux de change nominal
et politique monétaire”. Defended in December 2003.

Guenaelle Flandrin (Bank Economist) : “L’accélérateur financier”. Defended in Decem-
ber 2004.

Audrey Desbonnet (Mâıtre de Conférences, Paris 9-Dauphine) : ‘Precautionary saving
and wealth heterogeneity : a reassessment of redistributive and insurance policies”.
Defended in December 2006.

Isabelle Méjean (Associate Professor, Ecole Polytechnique) : “Comportements de tari-
fication à l’exportation et volatilité du taux de change”. Defended in December 2006.

Sumudu Kankamange (Assistant Professor, TSE) : ‘Optimal Debt with Heterogenous
Agents”. Defended in December 2008.

Alain Coen (Professor, UQAM, Montréal, Canada) : “Trois essais sur l’énigme du biais
de portefeuille”. Defended in December 2008.

Sophie Osotimehin (Assistant Professor, University of Virginia) : ”Market Frictions and
Aggregate Fluctuations, Defended in December 2011.

Yarin Fawaz (Assistant Professor, Autonoma Barcelona) : ”Retirement decisions and
well-beings”, Defended in December 2011.

Pierrick Clerc (Research Department Banque de France) : ”Wage rigidities and Unme-
ployment Volatility”, Defended in 2014,

Vincent Boitier (Mâıtre de Conférences, Le Mans University) : “ Congestion Effects in
worker location and exports”, Defended in 2015.
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Mehdi Bartal : “Business Cycles Costs and unemployment duration”, expected defense
in 2019.

Sebastien Bock : “Polarization and Transatlantic employment performances”, expected
defense in 2019.

Monica Gomes : “Monetary policy in emerging countries”, expected defense in 2020.

Teaching experience

2016- : Macroeconomics Seminar, Master 2 APE (EHESS-ENPC-ENS-PARIS 1)

2016- : Macroeconomics I, Master 1 APE

2008- : Macroeconomics, second year licence (Paris 1)

1997- : Theories and Methods of the Business Cycles, Master APE

2006-2009 : Employment, retirement and life cycle, Master ETE (Paris 1)

1997-2008 : Open Macroeconomics, Master 2 ETE (Paris 1)

1994-1997 : Open Macroeconomics, Master 1 (Lille 1)

1994-1997 : Macroeconomics, second year licence, (Lille 1)

1994-1997 : Introduction to economics, Licence 1, (Lille 1)

Publications in English

Publications in Refereed Journals

“Unemployment Fluctuations over the life-cycle”, (joint with F. Langot and T. Sopra-
seuth), Journal of Economic Dynamics and Control, forthcoming.

The Cyclicality of Labor-Market Flows : A Multiple-Shock Approach, European Eco-
nomic Review, (joint with A. Zhutova), 2018, vol 103C.

Equilibrium Unemployment and Retirement, European Economic Review, (joint
with F. Langot and A. Zylberberg), 2015, June.

The cyclicality of the separation and job finding rates in France, European Economic
Review, (joint with T. Lebarbanchon and T. Sopraseuth), 2015, May.

”Life-cycle equilibrium unemployment” (joint A. Chéron and F. Langot), Journal of
Labor Economics, (2012) vol 31 (4), pp. 843-882.

“Markups and the Welfare Cost of Business Cycles” (joint with F.Langot), Journal of
Money, Credit and Banking, 2012, vol 44 (5), pp. 995-1014.

“Optimal unemployment benefits for the older workers” (joint with F. Langot, S. Ménard
and T. Sopraseuth), Journal of Public Economics, Volume 96, Issues 5-6, June
2012, Pages 509-519.

”Age-Dependent Employment Protection” (joint with A. Chéron and F. Langot), Eco-
nomic Journal, vol. 121(557), December 2011, pages 1477-1504.
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“Distance to Retirement and Older Workers’ Employment : The Case For Delaying The
Retirement Age”, (joint with F. Langot and T. Sopraseuth), Journal of European
Economic Association, vol 8 (5), pp. 1034-1076.

“Matching Frictions, Unemployment Dynamics and The Costs of Business Cycles”,
(joint with F.Langot and S. Osotimehin), Review of Economic Dynamics, 2010,
13, p.759-879.

“The role of Institutions in Transatlantic Employment Differences : A Life-Cycle View”,
(joint with A. Chéron and F. Langot), Annals of Economics and Statistics 2009,
pp. 121-138.

“A Quantitative Evaluation of Payroll Tax Subsidies for Low-Wage Workers : An Equi-
librium Search Approach”, (joint with A. Chéron and F.Langot), Journal of Public
Economics, 2008, April, pp.817-43.

“Quantifying the Laffer Curve on the Continued Activity Tax in a Dynastic Framework”,
(joint with F. Langot and T. Sopraseuth), International Economic Review, 2008,
49, pp.755-97.

“Inequality and Social Security Reforms”, (joint with F. Langot), Journal of Econo-
mic Dynamics and Control, 2008, February, pp.386-410.

“Monetary Shocks and Real Exchange Rate Dynamics : A Reappraisal”, (joint with T.
Sopraseuth), Review of International Economics 2005, 13, August, p.576-596 .

“Recent Contributions from France to International Economics and Finance”, (joint
with A. Bouet, R. Owen and Y. Rocaboy), Review of International Economics,
2005, 13, August, p.403-408 .

“Self-Insurance and Inequality” (joint with Y. Algan, A. Chéron and F.Langot), Eco-
nomics Letters, 2004, 85, p.295-299.

“Overshooting and the Exchange Rate Disconnect Puzzle : A Reappraisal” (joint with
L. Patureau and T. Sopraseuth), Journal of International, Money and Finance,
2004, 23, pp. 615-643.

“Wealth Effect on Labor Market Transitions (joint with Y. Algan, A. Chéron and
F.Langot), Review of Economic Dynamics, 2003, 6, 156-178.

“Search Labor-Market in a Two-Good Two-Country Model”, Review of Economic
Dynamics, 2002, 5, p.535-558.

“Haberger Triangles and Okun Gaps”(joint with F. Langot and F. Portier), Economics
Letters, 2001, vol. 70, p.209-214.

“Time to Implement and Aggregate Fluctuations” (joint with F. Langot and F. Portier),
Journal of Economic Dynamics and Control, 1997, vol. 22, p. 109-121.

“Fiscal policies, Public Deficit Restraints and European Stabilization” (joint with F.
Bec), Louvain Economic Review, 1996, vol. 62, 3-4, p.329-356.

“Money, New-Keynesian Macroeconomics and the Business Cycle” (joint with F. Por-
tier), European Economic Review, 1993, vol. 37, 8, p.1533-1568
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Books

“Exchange Rate Dynamics : a New Open Macroeconomics Perspective”, J.O. Hairault
et T. Sopraseuth (eds), Routledge, 2004, London.

“Market Imperfections and Macroeconomic Dynamics, J.O. Hairault et H. Kempf (eds),
Kluwer Academic Publishers, 2002.

“Public Policies, Business Cycles, and Macroeconomic Stability : Should we rebuild
built-in stabilizers ?”, J.O. Hairault, P.Y. Hénin et F. Portier (eds), Kluwer Acade-
mic Publishers, 1997, 341 pages.

Book Chapters

”Dornbush Revisited” in Exchange Rate Dynamics, Routledge, (joint with L. Patureau
and T. Sopraseuth).

”Sources of Exchange Rate Fluctuations : pricing to market versus non tradables” in
Exchange Rate Dynamics, Routledge, (joint with L. Patureau and T. Sopraseuth).

”Presentation and Evaluation of RBC Theory” in Advances in Economic Business Cycles
Theory, Springer Verlag. 1995

”Cash-in-advance Constraint and Business Cycles” in Advances in Economic Business
Cycles Theory, Springer Verlag (joint with F. Portier). 1995

”Nominal Rigidities and Monopolistic Competition : A New-Keynesian View” in Ad-
vances in Economic Business Cycles Theory, Springer Verlag (joint with F. Portier).
1995

”Financing Unemployment Benefits in the Business Cycle : Stabilization, Welfare and
Equity Issues” in Public Policies, Business Cycles and Macroeconomic Stability :
Should we Rebuild Built-in Stabilizers ? Kluwer Academic Publishers (joint with F.
Langot and F. Portier). 1997

”Automatic Stabilizers in an European Perspective” in Public Policies, Business Cycles
and Macroeconomic Stability : Should we Rebuild Built-in Stabilizers ? Kluwer Aca-
demic Publishers (joint with F. Bec). 1997

Publications in French

Publications in Refereed Journals

“Emploi agrégé, polarisation des emplois et inégalités de salaire : une comparaison trans-
atlantique”, (joint with J. Albertini, F. Langot et T. Sopraseuth), Revue Française
d’Economie, 2016, Vol 31.

“Coût des fluctuations autour d’un produit naturel sous-optimal”. (joint with X. Fairise
and J.O. Hairault), Revue d’Economie Politique, 2012.

“Inégalité de patrimoine et progressivité de l’impôt”, (joint with A. Desbonnet, Eco-
nomie et Prévision, 2010.

”Fluctuations Internationales et Dynamique du Taux de Change” (joint with T. Sopra-
seuth), Economie et Prévision, 2008, vol 183-184.
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”Les effets à rebours de l’âge de la retraite sur le taux d’emploi des seniors, (joint with
F. Langot and T. Sopraseuth), Economie et Statistique, 2006, 397.

”Inciter à différer le départ en retraite : une analyse en termes de courbe de Laffer”
(joint with F. Langot and T. Sopraseuth), Revue d’Economie Politique, 2005,
115, p.241-263.

”Réduction des charges patronales en France : quels effets sur la productivité et l’em-
ploi ?” (joint with A. Chéron and F. Langot), Revue Française d’Economie, 2005,
April, p.3-40.

”Kydland-Prescott, Prix Nobel 2004” (joint with F. Langot), Revue d’Economie
Politique, 2005, January, p.65-84.

“Epargne de précaution et Chômage : une évaluation quantitative de l’auto-assurance”,
(joint with Y. Algan, A. Chéron and F.Langot), Annales d’Economie et Statis-
tiques), 2004, 74, p.106-130.

“ La réforme des retraites” (joint with P.Y. Hénin), Revue Française d’Economie,
2004, January.

“ Retraites choisie et réduction des déficits” (joint with F. Langot and T . Sopraseuth),
Revue Française d’Economie, 2004, January.

“Inégalités et Réformes des retraites” (joint with F. Langot), Revue Française d’Eco-
nomie, 2002, 1, p.97-161.

“Le caractère plus égalitaire de la retraite par répartition : une cause entendue ? (joint
with F. Langot), Revue d’Economie Politique, 2002, vol. 112, July-August, p.563-
572.

“Le sur-ajustement du taux de change : une évaluation quantitative” (joint with L.
Patureau and T. Sopraseuth), Revue Economique, 2001, vol 53, p.689-697.

“Non-Equivalence Ricardienne, chocs fiscaux et fluctuations dans une petite économie
ouverte” (joint with V. Borgy), Recherches Economiques de Louvain, 67 (3), pp.
289-313.

“Vers une nouvelle synthèse néoclassique ?”, Revue d’Economie Politique, 1999, vol.
109, p.613-670.

“Salaire et Emploi dans la Théorie des Cycles Réels”, Cahiers d’Economie Politique,
1999, vol. 34, p.195-220.

“Chocs asymétriques et dynamique du chômage dans un modèle à deux pays”, Re-
cherches Economiques de Louvain, 1998, vol 64, 4, p.425-446.

“Monnaie, crédit et activité économique : la vision des cycles réels” (joint with E.
Cudeville), Revue Economique, 1998, vol. 49, 5, p.1293-1322.

“Les implications de la structure des marchés financiers pour la dynamique des modèles
d’équilibre général à deux pays” (joint with F. Bec), Revue d’Economie Politique,
1997, vol. 107, 4, p.479-494.

“Fédéralisme budgétaire et stabilisation macroéconomique en Europe” (joint with F.
Bec), Revue Economique, 1997, vol. 48, 3.

“Contraintes d’encaisses monétaires préalables et fluctuations économiques (joint with
F. Portier)” Revue Economique, 1994, vol. 45, 4, p.1009-1042.
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“Taux d’intérêt, politique monétaire et activité économique en France : Un examen
empirique” (joint with F. Bec), Economie et Prévision, 1993, 109, p.13-24

“Monnaie et inflation dans un modèle de cycles réels” (joint with F. Portier), Re-
cherches Economiques de Louvain, 1993, vol. 59, 3, p.427-462.

“Présentation et évaluation du courant des cycles réels”, Economie et Prévision,
1992, 106, p.1-22.

“Une étude empirique des sources des fluctuations économiques dans le cadre d’un
modèle à tendances communes” (joint with F. Bec), Annales d’Economie et Sta-
tistiques 1993, 30, p.85-120.

“Une analyse de différentes structures de taux d’intérêt : une comparaison entre les
Etats-Unis et la France” (joint with F. Bec), Economie et Sociétés, 1991, Mars,
p.169-189.

“Dix ans d’intermédiation financière en France” (joint with F. Portier), Revue d’Eco-
nomie Financière 1991, 16, p.63-77.

Books

”L’emploi des seniors : un choix à éclairer et à personnaliser” (avec P. Cahuc et C.
Prost), Conseil d’Analyse Economique, n◦ 32.

Ce modèle social que le monde ne nous envie plus, Albin Michel, 2015.

”Vivre et travailler plus longtemps”, Descartes Edition, Octobre 2012.

“Pour une retraite choisie, l’emploi des seniors (avec F. Langot et T. Sopraseuth), Opus-
cule Cepremap, Edition de la rue d’Ulm, 2007.

“Les seniors et l’emploi en France, (avec J.P. Betbèze et A. D’Autume), Conseil d’Ana-
lyse Economique, 2005.

“La croissance : Théories et régularités empiriques. Economica, 2004, Paris.

“Analyse macroéconomique 1”, J.O. Hairault (eds), La Découverte, 2000, 445 pages.

“Analyse macroéconomique 2”, J.O. Hairault (eds), La Découverte, 2000, 495 pages.

“Les fluctuations conjoncturelles : cycles réels et cycles monétaires”, Paris : Economica,
1995, 228 pages.

Referee

American Economic Review, Annales d’Economie et Statistiques, Journal of Economics,
Dynamics and Control, Journal of European Economic Association, Journal of Labor Eco-
nomics, Journal of Monetary Economics, Journal of Money, Credit and Banking, Journal of
Public Economics, Journal of Political Economy, Labour Economics, Review of Economic
Studies, Review of Economic Dynamics, Revue Economique.
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