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Curriculum Vitee, April 2023

Present positions

Deputy-Governor, Banque de France (since March 2023).
Professor, University Paris 1 Panthéon-Sorbonne (on leave).
Professor, Paris School of Economics (on leave).

Previous positions

1991-92. Economist, French Ministry of Economy and Finance, Economic Policy unit.
1992-96. Lecturer, University of Cergy-Pontoise. Associate researcher, CEPII.
1996-99. Professor, University of Lille 2. Scientific Advisor, CEPII.

1999-00 and 2004-06. Deputy Director, CEPII.

2001-04. Professor, University of Paris 10 — Nanterre

2003-11. Associate Professor, Ecole Polytechnique.

2006-12. Director, CEPII, French research center for international economics.
2011-14. Columnist, France Culture.

2012-17 Chair, Conseil d’Analyse Economique.

2018-20 Non-resident fellow, Bruegel

2019-20 Chair, CEPR Research and Policy Network on European Economic Architecture
Jun. 2020-Feb. 2023: Chief Economist, French Treasury.

Education and degrees

Ecole Supérieure de Commerce de Paris (1987)

PhD in Economics (University of Paris-Dauphine, 1992)
Research habilitation (University of Cergy-Pontoise, 1995)
Agrégation in economics (1996)

Honors

“Best young French economist” award, 2000.
Chevalier de I’Ordre du Meérite, 2010. Officier de I’Ordre du Mérite, 2018
Chevalier de la Légion d’Honneur, 2013.

Appointments

Member, Cercle des Economistes (since 2001, presently on leave)
Member, CESifo research network (since 2011)

Member of the Board, OFCE (since 2018)

Member of the Board, Bruegel (since 2020)

Past appointments

Associate editor, Economie Internationale (1996-1999)

Member, Commission Economique de la Nation, Ministry of Economy and Finance (1999-2015).
Member, French Council of Economic Analysis (2010-12)

Member, Shadow ECB Council (2005-2010).

Member, Scientific board, INSEE-GENES (2010-14)

President, Association Francaise de Sciences Economiques (2017-18)

Member, Expert group on Debt Redemption Fund and Eurobills chaired by Gertrude Tumpell-
Gugerell, 31 March 2014.

Member, Supervisory board, Banque Publique d’Investissement — Le lab (2013-18), and La
Fabrique de I'Industrie (2013-19)



Member, Jury of the best press article in economy and finance, Banque de France (2013-18)
Member, Franco-German Council of Economic Experts (Sep. 2019-May 2020)

Member, French macro-prudential authority — Haut Conseil de la Stabilité Financiére (June 2014-
May 2020)

Member, National Productivity Council (July 2018-May 2020)

Member, Council of Mandatory Contributions (October 2018-May 2020)

Member, General Board, Banque de France (February 2015-May 2020)

Member, Scientific Board, Cité de la monnaie et de I'économie (2016-20)

Member, Scientific advisory board, DIW (2015-2022)

Publications

1. Academic journals

55.

54.

53.

52.

51.

50.

49.

48.

47.

46.

45.

44,

43.

42.
41.

40.

39.

“Taxing capital and labor when both factors are imperfectly mobile internationally,” with H. d’Albis,
International Tax and Public Finance, 29, pp. 147-190, 2022.

“Trade and currency weapons”, with M. Bussiére and P. Wibaux, Review of International Economics,
29(3), pp. 487-510, 2021.

“Recovering from Maastricht”, European Journal of Economics and Economic Policies Intervention,
17(2), pp. 129-138, 2020.

“The impact of yuan internationalization on the instability of the international monetary system”,
with Y. Forouheshfar, Journal of International Money and Finance, 57, 115-135, 2015.

“On the inclusion of the Chinese renminbi in the SDR basket”, with D. Capelle, International
Economics (now International Economics), 139, 133-151, 2014.

“The Impact of Market Regulations on Intra-European Real Exchange Rates”, with D. Coulibaly,
Review of World Economics, 150 (3), 529-556, August 2014.

“Modelling the world economy at the 2050 horizon”, with J. Fouré and L. Fontagné, The Economics
of Transition, 21(4), 617-654, October 2013.

“Rebalancing Growth in China: An International Perspective”, with B. Carton and L. Gauvin, China
Economic Review, 26, 118-139, September 2013.

“Fiscal sustainability in the presence of systemic banks: the case of EU countries”, with G. Roussellet,
International Tax and Public Finance, 21(3), 436-467, 2014.

“TVA et taux de marge : une analyse empirique sur données d'entreprises exportatrice francaises”,
with Ph. Andrade and M. Carré, Economie et Prévision, 200-201, 2012/2-3.

“Changing Patterns of Domestic and Cross-Border Fiscal Policy Multipliers in Europe and the
US”, with J. Cimadomo, Journal of Macroeconomics, 34, 845-873, 2012.

“Exchange-rate misalignments in a duopoly: the case of Airbus and Boeing”, with L. Fontagné and H.
Raff, The World Economy, 34, 4, 623-641, 2011.

"World Consistent Equilibrium Exchange Rates", with A. Lahreche-Révil and V. Mignon, Journal of the
Japanese and International Economies, 25, 12-32, 2011.

"Rebalancing IMF Quotas”, with S. Béreau, The World Economy, 34 (2), pp. 223-247, February 2011.

"Asymmetric Terms-of-Trade Shocks in a Monetary Union: An Application to West Africa”, with L.
Batté, B. Carton and G. Dufrénot, Journal of African Economies, 19 (5), 657-690, 2010.

"Le rble international de I'euro: chronique d’une décennie", with B. Coeuré, Revue d’Economie
Politique, 120 (2), 357-377, 2010.

"On the complementarity of equilibrium exchange-rate approaches", with S. Béreau and V. Mignon,
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38.

37.

36.

35.

34.

33.

32.

31.

30.

29.

28.

27.

26.

25.

24.

23.

22.

21.

20.

19.

18.

Review of International Economics, 18 (4), 618-632, 2010.

"The dollar in the turmoil", with S. Béreau and V. Mignon, Journal of the Japanese and International
Economies, 23, pp. 427-36, 2009.

"Robust estimations of equilibrium exchange rates within the G20: a panel BEER approach”, with S.
Béreau and V. Mignon, Scottish Journal of Political Economy, 56 (5), pp. 608-633, 2009.

"Taux de change d’équilibre : une question d’horizon", with S. Béreau and V. Mignon, Revue
Economique, 60 (3), pp. 657-666, 2009.

"The ECB Governing Council in an Enlarged Euro Area", with E. Turkisch, Journal of Common
Market Studies, 47 (1), pp. 25-54, 2009.

"Is Asia responsible for exchange-rate misalignments within the G20 ?", with A. Lahreche-Révil and
V. Mignon, Pacific Economic Review, 13 (1), pp. 48-61, 2008.

"L’harmonisation fiscale en Europe", with N. Gobalraja, Revue d’Economie Financiére, n°89, pp. 89-
100, July 2007.

"China and the relationship between the oil price and the dollar", with V. Mignon and A. Penot,
Energy Policy, 13 (1), pp. 48-61, 2007.

"The economics of regional monetary integration", with M. Beine and R.J. Langhammer, Economie
Internationale (now International Economics), 107, pp. 5-8, 2007.

"Tax and public input competition", with N. Gobalraja and A. Trannoy, Economic Policy, 22 (50), pp.
385-430, 2007.

"Institutional determinants of foreign direct investment", with M. Coupet and Th. Mayer, The World
Economy, 30 (5), pp. 764-782, 2007.

"The impact of central bank interventions on forecast heterogeneity", with M. Beine and R.
MacDonald, Journal of the Japanese and International Economies, 21, pp. 38-63, 2007.

"On the identification of de facto currency pegs", with B. Coeuré and V. Mignon, Journal of the
Japanese and International Economies, 20 (2006), 112-127.

"On the adequacy of exchange-rate arrangements in Sub-saharian Africa", with M. Coupet, The
World Economy, 28 (3), 2005.

"How Does FDI React to Corporate Taxation?", with L. Fontagné and A. Lahreche-Révil,
International Tax and Public Finance, 12 (5), 583-603, 2005.

"Le yuan et le G20", with A. Lahréche-Révil and V. Mignon, Revue d’Economie Financiére, n°77, pp.
127-146, 2004.

"Macroéconomie européenne, Macsim: un logiciel de simulation", note on the book and software
from P. Augier, J.-L. Brillet, G. Cette and R. Gambini, Revue Economique, 55 (1), 2004.

"Le paradoxe de Mundell", preface to the French edition of R. Mundell, "A Theory of Optimum
Currency Areas", AER, 1961, Revue Francaise d’Economie, vol. XVIIl n° 3, 2003.

"Models of Exchange Rate Expectations: How Much Heterogeneity ?", with R. MacDonald and S.
Larribeau, Journal of International Financial Markets, Institutions and Money, 13, 113-136, 2003.

"Central bank intervention and foreign exchange rates: new evidence from FIGARCH estimations",
with M. Beine and C. Lecourt, Journal of International Money and Finance, 21, 115-144, 2002.

"Stratégie de change et attraction des investissements directs en Méditerranée", with L. Fontagné
and A. Lahréche-Révil, Revue d’Economie du Développement, 4th quarter 2001.

"Exchange-rate strategies in the competition for attracting foreign direct investment", with L.
Fontagné and A. Lahreche-Révil, Journal of the Japanese and International Economies, 15, 178-
198 (2001).



17. "The Euro as a Monetary Anchor in the CEECs", with A. Lahréche-Révil, Open Economies Review, 11:
303-321, October 2000.

16. "L’avenir des " petites" monnaies : solutions régionales contre solutions en coin", with B. Cceuré,
Revue d’Economie Politique 110 (3) pp.345-376, mai-juin 2000.

15. "L'euro comme monnaie de référence a I'est et au sud de I'Union européenne”, with A. Lahreche-
Révil, Revue Economique, 50 (6), novembre 1999.

14. "Optimal Pegs for East Asian Currencies", Journal of the Japanese and International Economies, 13 (1),
pp. 44-60, 1999.

13. "L'euro et |a stabilité des taux de change", with J. Pisani-Ferry, Revue Economique, 49 (3), pp. 733-742,
1998.

12. "Les anticipations de change d’apres les données d’enquétes : un bilan de la littérature." with H.
Raymond, Revue d’Economie Politique, 107 (4), juillet-ao(it 1997.

11. "Les erreurs de prévision de change ont-elles des caractéristiques hétérogenes ?", with H. Raymond,
Economie et Prévision, n° 125, 4th quarter 1996.

10. "La cohérence temporelle des anticipations de change : une étude sur données d’enquétes." with H.
Raymond, Economie et Prévision, n° 123-124, 3rd quarter 1996.

9. "Régimes et politiques de change en Asie", Economie Internationale (now International Economics), n°
66, 2™ quarter 1996.

8. "Les options de politique économique en Allemagne réunifiée : un modele dynamique", with P. Villa,
Economie Internationale (now International Economics), n° 61, 1st quarter 1995.

7. "La concurrence pour le statut de monnaie internationale depuis 1973", with P. Deusy-Fournier,
Economie Internationale (now International Economics), n° 59, 3°™ trimestre 1994.

6. "L'lItalie pourra-t-elle participer a la création de I'UEM ?", with E. Dubois, E. Chaney, P. Gudin and J.L.
Tavernier, Economie et Statistique, n° 262-263, 1993.

5. "Comment se fixent les taux de change ? Un bilan", Economie et Prévision, n° 107, mai 1993.

4. "Les implications extérieures de la monnaie unique", with A. Italianer et J. Pisani-Ferry, Economie et
Statistique, n° 262-263, 1993.

3. "La détermination des taux de change dans les modéles multinationaux", with H. Sterdyniak. Economie
et Prévision, n° 102, juillet 1992.

2. "De la flexibilité des taux de change et de ses conséquences macroéconomiques”, with M. Fiole, E.
Fourmann and H. Sterdyniak, Observations et Diagnostics Economiques (now Revue de I'OFCE), n°
40, avril 1992.

1. "Les anticipations de change sont-elles rationnelles ?", Economie Prospective Internationale, (now
International Economics), n° 47, 3rd quarter 1991.

2. Contributions in books

52. “Europe in the time of Covid-19:A new crash test and a new opportunity, with B. Weder di Mauro, in
Europe in the Time of Covid-19”, CEPR ebook, Chapter 1, 22 May 2020.

51. “Memo for the Commissioner responsible for taxation,” in Demertzis, M., and G. Wolff (eds.), Braver,
Greener, Fairer, Memos to the EU leadership 2019-2024, pp. 114-129, Bruegel, September 2019.

50. “Towards a Franco-German approach on Euro area’s economic governance”, in Nida-Riimelin, J., von
Daniels, D., and N. WIloka (eds.), Internationale Gerechtigkeit und Institutionelle Verantwortung,
De Gruyter, pp. 205-220, 2019.

49. “La connaissance au service de la société”, in Savoir, Penser, Réver, p. 83-103, Flammarion, 2018.
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48. “Unequal imbalances”, in Ordo-liberalism vs. Anglo-Saxon-Latin pragmatism: Incompatible economic
philosophies?, CEPR ebook, 22 November 2017.

47. “Making the European semester more efficient”, in Investment and growth in advanced economies,
Conference proceedings, ECB forum on central banking, Sintra, 26-28 June 2017, pp. 325-332.

46. “Jobs union”, in A. Bénassy-Quéré and F. Giavazzi, eds., Europe's political spring: fixing the eurozone
and beyond, CEPR ebook, 31 May 2017.

45. “The International Monetary System in Perpetual Search of Stability”, in Bergsten, C. F. and A.G.
Russell, International Monetary Cooperation: Lessons from the Plaza Accord after Thirty Years,
chapter 13, Peterson Institute of International Economics, April 2016, pp. 237-260.

44. “A sovereignless currency”, in Baldwin, R. and F. Giavazzi, eds., How to Fix Europe's Monetary Union,
CEPR e-book, pp. 62-74, February 2016.

43, “Maastricht flaws and remedies”, in Baldwin, R. and F. Giavazzi, eds., The Eurozone Crisis: A Consensus
View of the Causes and a Few Possible Solutions, CEPR e-book, pp. 72-84, September 2015.

42. "The euro as an international currency”, in Badinger, H. and V. Nitsch (eds.), Handbook of the
Economics of European Integration, chapter 6, pp. 82-100, 2016.

41. "Le financement des entreprises francaises a travers la crise", with J. Boissinot, Financement des PME
: Grands Défis, Nouvelles Voies !, ).-P. Betbéze ed., PUF-Descartes & Cie, 2013, pp. 27-40.

40. "Zone euro : changement de modele ?", Les enjeux de la mondialisation, Les grandes questions
économiques et sociales Ill, La Découverte, coll. Repéres, 2013, pp. 83-110 ; Les Grandes
Questions Economiques et Sociales, La Découverte, 2013, pp. 359-386.

39. "Le marché, la régle et la régulation", B.A.BA de I’Economie, Le Pommier/Cité des Sciences et de
I'Industrie, 2013, 26-37.

38. "What International Monetary System for a Fast-Changing World Economy?", with J. Pisani-Ferry, in
Jack T. Boorman and André Icard (eds.), Reform of the International Monetary System, The
Palais-Royal Initiative, SAGE, 2011, Chap. 21, pp. 255-98.

37."Zone euro: la crise apreés la crise", in CEPII, L’Economie mondiale 2012, La Découverte, 2011, pp. 15-
37.

36. "Quel systeme monétaire international pour une économie mondiale en mutation rapide ?", with J.
Pisani-Ferry, in Réformer le systeme monétaire international, Conseil d’Analyse Economique,
Rapport n°99, 2011, pp. 9-50.

35. "Concrete steps toward realistic reforms of the international monetary system", with J. Pisani-Ferry
and YU Yongding, in Brookings Institution, Think Tank 20: Macroeconomic Policy
Interdependence and the G-20, April 2011, pp. 25-28.

34. "Economic divergence within the euro area : lessons for EMU enlargement", with A. Berthou and L.
Fontagné, in E. Nowotny, P. Mooleslechner and D. Ritzberger-Griinwald, eds. The Euro and
Economic Stability: Focus on Central, Eastern and South-Eastern Europe, Edward Elgar, 2010, pp.
131-144.

33. "Une reprise a plusieurs vitesses", with A. Chevallier and A. Fortin, in CEPIl, Economie Mondiale 2011,
La Découverte, 2010, chapter 1.

32. "Régulation financiére : arbitrage entre stabilité et croissance", with G. Capelle-Blancard, in CEPII,
Economie Mondiale 2011, La Découverte, 2010, chapter 4.

31. "Le retour des controverses monétaires internationales"”, with J. Pisani-Ferry, in CEPIl, Economie
Mondiale 2011, La Découverte, 2010, chapter 6.

30. "The millennium development goals: an assessment", with F. Bourguignon, S. Dercon, A. Estache,
J.W. Gunning, R. Kanbur, S. Klasen, S. Maxwell, J.Ph. Platteau, and A. Spadaro, in R. Kanbur and
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29.
28.

27.

26.

25.

24,

23.

22.

21.

20.

19.

18.

17.

16.

15.

14.

13.

12.
11.

10.

M. Spence, eds. Equity and Growth in a Globalizing World, Commission on Growth and
Development, 2010, pp. 17-39.

"La crise mondiale", avec B. Carton, In CEPIl, Economie Mondiale 2010, La Découverte, 2009, pp. 5-33.

"Taux de change de I'euro : perspectives a moyen et long termes", avec S. Béreau et V. Mignon, in
CEPII, Economie Mondiale 2009, La Découverte, 2008.

"Taux de change de I'euro : perspectives a moyen et long termes", with S. Béreau and V. Mignon, in
CEPIIl, Economie Mondiale 2009, La Découverte, 2008.

"Perspectives a moyen et long termes sur le taux de change de I'euro”, in M. Didier, A. Bénassy-Quéré,
G. Bransbourg and A. Henriot, Politique de change de I’euro, Rapport du Conseil d’Analyse
Economique n° 80, 2008.

"L’euro : la révolution monétaire européenne", in Encyclopaadia Universalis, Universalia 2008.

"|’état de I’économie mondiale : croissance et déséquilibres", with V. Borgy, in L’Economie Mondiale
2007, pp. 5-12, 2006.

“Imp6t sur les sociétés : concurrence ou harmonisation?”, with J. Pisani-Ferry, in J. Le Cacheux and Ch.
Saint Etienne, Croissance Equitable et Concurrence Fiscale, Rapport du Conseil d'Analyse
Economique n°56, pp. 86-94, oct. 2005.

“Concurrence fiscale et facteur public”, with N. Gobalraja and A. Trannoy, in J. Le Cacheux et Ch. Saint
Etienne, Croissance Equitable et Concurrence Fiscale, Rapport du Conseil d'Analyse Economique
n°56, pp. 157-186, oct. 2005.

"Big and small currencies: the regional connection”, with B. Coeuré, in P. Artus, A. Cartapanis and F.
Legros, eds., Regional Currency Areas in Financial Globalization, Edward Elgar, 2005.

"Burden sharing and exchange rate misalignments within the Group of Twenty", with P. Duran-
Vigneron, A. Lahréche-Révil and V. Mignon, in C.F. Bergsten and J. Williamson eds., Dollar
Adjustment: How Far ? Against What?, Institute for International Economics special report 17,
Washington D.C., November 2004.

"La coopération régionale au secours des « petites » monnaies", with B. Coeuré, in E. Dourille-Feer et
J. Nishikawa eds., La Finance et la Monnaie & I’Age de la Mondialisation, L’Harmattan, Paris,
2004.

"La Chine et le régionalisme monétaire", with A. Lahreche-Révil, in E. Dourille-Feer et J. Nishikawa
eds., La Finance et la Monnaie a I’Age de la Mondialisation, L’Harmattan, Paris, 2004.

"La compétitivité fiscale", with E. Bretin, A. Lahréche-Révil, Th. Madies, Th. Mayer, in M. Debonneuil
et L. Fontagné, Compétitivité, rapport du CAE n°40, 2003.

"L’euro et le systéme monétaire international”, in E. Farvaque ed., Intégration économique
européenne — Problemes et Analyses, De Boeck, 2002.

"L’élargissement de la zone euro", with A. Lahréche-Révil, in CEPII, L’Economie Mondiale 2002, La
Découverte, septembre 2001.

"Pourquoi les événements du 11 septembre 2001 n’ont-ils pas fait remonter I'euro ?", in J.P. Pollin
ed., Les Marchés Financiers Sont-ils Rationnels ?, Chroniques Economiques 2002, Le Cercle des
Economistes, Descartes & Cie, 2002, pp. 200-201.

"Faut-il craindre la mondialisation ?", in Le Cercle des Economistes, Espérances et Défis d’une
Nouvelle Présidence, Descartes & Cie, 2002.

"L’euro : la révolution monétaire européenne", in Encyclopaedia Universalis, Universalia 2002.

"EMU and Transatlantic Exchange-Rate Stability", with B. Mojon, in Th. Moser et B. Schips eds.,
EMU, Financial Markets and the World Economy, Kluwer Academic Publishers, 2002.

"The Euro and Southern Mediterranean Currencies", with A. Lahréche-Révil, in S. Dessus, J. Devlin
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and R. Safadi eds., Towards Arab and Euro-Med Regional | ntegration, OECD Development
Centre, 2001.

."L’euro et le reste du monde", in Le Cercle des Economistes, Euro Euroland Europe, Chroniques
Economiques 2001-2002, Descartes & Cie, 2001.

. "The Inconsistency of the Exchange Rate Forecast Term Structure", with H. Raymond. in F. Gardes and
G. Prat eds.: Price Expectations in Goods and Financial Markets, Elgar, 2000.

. "Euro ou dollar ? Définir des stratégies de change au sud de la Méditerranée", with A. Lahreche-Révil,
in M. Boudhiaf et T. Tajhi eds. : Les Enjeux de I'Intégration Economique Régionale, Faculté des
Sciences Economiques et de Gestion de Tunis, 2000.

. "Exchange Rate Regimes and Policies: An Empirical Analysis", in S. Collignon, C.Y. Park and J. Pisani-
Ferry eds.: Exchange Rate Policies in Asian Emerging Countries, Routledge, 1999.

. "Exchange Rate Policy and the Effectiveness of Intervention, the Case of Korea: Comment", in S.
Collignon, C.Y. Park and J. Pisani-Ferry eds.: Exchange Rate Policies in Asian Emerging
Countries, Routledge, 1999.

. "The Euro and Exchange Rate Stability", with B. Mojon and J. Pisani-Ferry, in P.R. Masson, T.H. Krueger,
B.G. Turtleboom eds.: EMU and the International Monetary System, IMF, 1997.

."L'euro et le dollar", with Ph. Martin, B. Mojon and J. Pisani-Ferry, in CEPII ed., L'Economie Mondiale
1998, La Découverte, 1997.

. "DEER Hunting: Misalignments, Debt Accumulation and Desired Equilibrium Exchange Rates:
Comment", in C. Bordes, E. Girardin and J. Mélitz eds.: European Currency Crises and After,
Manchester University Press, 1995.

. "European Monetary Integration and the World Economy" with J. Pisani-Ferry, in M. Toida ed.: Impact
of EC Integration in Asian Industrializing Region, Institute of Developing Economies, Tokyo, 1994.

. Books

. Economic Policy in Theory and Practice, with B. Coeuré, P. Jacquet and J. Pisani-Ferry, Oxford University
Press, August 2010, 2" edition 2018. Translation to Italian (Il Mulino, 2014, 2019), Chinese (China
Renmin University Press, 2015).

. Politique Economique, with B. Coeuré, P. Jacquet and J. Pisani-Ferry, 5th edition, De Boeck, 2021.
. Economie Monétaire Internationale, Economica, 3rd edition 2023.

. Economie de I’Euro, with B. Coeuré, La Découverte, collection Repéres, 1** edition 2002, 2" edition
2010, 3rd edition 2014. Translation to Italian (L’Euro della Discordia, come e possibile un'economia
della moneta unica, Universita Bocconi, 2014).

. Les Taux d'Intérét, with L. Boone and V. Coudert, La Découverte, collection Repéeres, 1998, 2" edition
2003, 3rd edition 2015.

. Le systeme monétaire international : une introduction, Audio book, De Vive Voix, 58 min., 2012

4. Other publications (also see my personal blog at DG Tresor)

How to ensure that fiscal rules meet investment, VoxEU, 6 May 2022.

French firms through the Covid storm, with B. Hadjibeyli and G. Roulleau, VoxEU, 27 April 2021.

Stronger together? The policy mix strikes back, with E. Bartsch, G. Corsetti and X. Debrun, VoxEU, 15 Dec.

2020.

It's all in the Mix: How Monetary and Fiscal Policies Can Work or Fail Together, with E. Bartsch, G. Corsetti

and X. Debrun, 23rd Geneva Report on the World Economy, December 2020.
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European Pandemic Recovery: An Opportunity to Reboot, with B. Weder di Mauro, Intereconomics, 55 (4),
p. 205-209, July 2020.

Europe in the Time of Covid-19, with B. Weder di Mauro (eds), CEPR ebook, 22 May 2020.

Repair and Reconstruct: a Recovery Initiative, with R. Marimon, P. Martin, J. Pisani-Ferry, L. Reichlin, D.
Schoenmaker, B. Weder di Mauro, VoxEU, 20 April 2020.

COVID-19 economic crisis: Europe needs more than one instrument, VoxEU, 5 April 2020. Covid-19 et crise
économique : I'Europe a besoin de plusieurs instruments, Le Grand Continent, 8 avril 2020. With
G. Corsetti, A. Fatas, G. Felbermayr, M. Fratzscher, C. Fuest, F. Giavazzi, R. Marimon, P. Martin, J.
Pisani-Ferry, L. Reichlin, H. Rey, M. Schularick, J. SGdekum, P. Teles, N. Véron, B. Weder di Mauro.

COVID-19: Europe needs a catastrophe relief plan, VoxEU, 11 March 2020. Covid-19 : « Il faut un
programme d’urgence pour I'Europe , Le Grand Continent, 13 mars 2020. With R. Marimon, J.
Pisani-Ferry, L. Reichlin, D. Schoenmaker, B. Weder di Mauro.

Euro area architecture: What reforms are still needed, and why, with M. Brunnermeier, H. Enderlein, E.
Farhi, M. Fratzscher, C. Fuest, P.-O. Gourinchas, P. Martin, J. Pisani-Ferry, H. Rey, I. Schnabel, N.
Véron, B. Weder di Mauro, and J. Zettelmeyer, Vox-EU, 2 May 2019.

“Le macroprudentiel dans I'arsenal de politique macroéconomique en zone euro,” Annales des Mines,
August 2018, pp. 79-83.

“Reconciling risk sharing with market discipline: A constructive approach to euro area reform,” Franco-
German Report, 17 January 2018, CEPR Policy Insight No. 91, with M. Brunnermeier, H. Enderlein,
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